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Reduce Credit 
Card Debt—Be 
Smart With Your 
Debt  

 

With interest rates payable on 

most credit cards now around 

20% p.a. it is no wonder  

people are struggling to  

reduce their credit card debt. 

See your financial adviser to 

learn how you can make your 

debt work for you. 

 

 

Salary Sacrif icing 
Superannuation 
 
If you salary sacrifice your  

superannuation check that 

your contributions have not  

exceeded the new limits of 

$50,000 for over 50 year olds 

and $25,000 for everyone 

else. 

 

The excess contributions tax 

could be as high as 93%. 

 

Check your salary sacrifice 

arrangements by 30th June, 

2010. 
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2020 Housing Shortage Good News For Investors 
Australia is heading for a crippling shortage of hous-

ing by 2020 unless 500,000 new homes are built 

between now and then, according to projected fig-

ures released in March by the Housing Institute of 

Australia (HIA). 

The HIA says the obvious ramifications of the short-

fall are higher property prices – and rents that will 

continue to climb. 

Laura Dean Financial Solutions Chief Financial 

Planner Phil Allen, believes that said it was good 

news for property investors, particularly those who 

moved to expand their portfolio now. 

―House prices rose by 10% last year and are  

expected to rise by the same amount again every 

year over the next decade,‖ he said. 

―The global financial crisis has taken the wind out of 

the sails of developers – they are just not building 

houses and units at the same rates that we saw a 

decade ago. 

―So the HIA‘s prediction of a huge shortage by 2020 

is likely to come true because developers are 

unlikely to catch up with demand in that time.‖ 

Another March release of statistics – this time from 

the AFG Mortgage Index – shows that property  

investors are already returning in force in capital 

cities, where more than one-third of home loans 

were for investment purposes during February. 

The AFG figures show the proportion of loans to 

investors was 34.1% of all mortgages for the month 

– a 7% increase from six months ago. 

 

 

 

―These figures relate to AFG, which has 2100  

member brokers across the country and a loan 

book of almost $60 billion – about 10% of Australian 

mortgages – so they are a fairly good indicator of 

the state of the industry and the mood of buyers 

and investors,‖ Phil said. 

―And while the recent interest rate rises have 

dented the ambitions of some first home buyers, 

they are not as big a deterrent for investors  

because these people understand that property 

investment is a long-term strategy. People realise 

interest rates even out over time – you win some 

years and lose others. The important thing is that 

your capital and rental returns continue to increase.‖ 

Phil said it was important for investors entering the 

market or expanding their portfolio to make sure 

they capitalised on these returns by claiming the 

maximum tax depreciations allowed by the  

Australian Taxation Office. 

―It‘s important to get a professional depreciation 

report done for each property, and on an annual 

basis,‖ he said. 

―Our valued clients know they are in safe hands 

with DEPPRO. We identify thousands of dollars in 

depreciation to deduct from their tax returns, while 

still meeting strict ATO guidelines.‖ 
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Budget 2010—Whats in it For 
You 

 

Child Care Rebate 

Capped at $7,500 which is down from 

$7,778. The rebate will remain at 50%. 

 

Family Tax Benefit 

 FTB payments temporarily ceased 

for those who did not lodge tax returns. In 

2010, FTB payments will be made if there 

are no FTB debts and non-payment will 

cause hardship to a taxpayer. 

 To receive FTB Part A, youths aged 

16 – 20 will need to participate in full-time 

education or training. 

 

Superannuation 

 Superannuation will be increased 

from 9% to 12% by 2020. 

 

Personal Income Tax 

 The 30% tax rate is now applicable 

for those earning over $37,001 compared 

to the previous $35,000 (effective 1 July 

2010). 

 The marginal 38% tax rate has been 

reduced to 37% (effective 1 July 2010). 

 

Medicare Levy 

 The Medicare Levy low-income has 

increased to $18,488 for singles and 

$31,196 for couples. 

 If you earn less than this in the 2009-

10 year you will be exempt from the Levy. 

 

Standard deduction for work-related  

expenses 

 From 1 July 2012, taxpayers are 

entitled to an optional standard deduction 

of $500 in lieu of claiming work-related 

expenses and the cost of managing their 

tax affairs. The standard deduction will 

increase to $1,000 from 1 July 2013. 

 

Low income tax offset 

From 1 July 2010, the low income tax offset 

will be increased to $1,500 (up from $1,350) 

for those earning up to $67,500 (phases out 

from $30,000).  

 
Phil‘s Monthly Money Tip 

Start shopping and claim  
work-related deductions this tax 
season 

Do you buy items that you use specifically for 

work? You can buy almost any item and claim a 

deduction for it as long as it is used in your  

profession. E.g. tradies can claim for tools they 

purchase and teachers can claim stationery. 

There  has to, however, be a meaningful  

connection between your purchase and your 

current work.  

 

What If you have items you need to buy for 

work, you should seriously consider doing so 

before the end of the month (i.e. June 2010) as 

you can obtain the benefit of having the item 

sooner and can also claiming tax deductions in 

this year's tax return. 

 

Examples of work-related items you could  

purchase and claim a deduction for may include 

the following:  

1. Tradies buying their tools  

2. New non-slip shoes for hospitality  

workers 

3. Classroom consumables for teachers  

4. Moisturisers for airline cabin crew  

5. Refrigerators for truck cabins for truckies  

6. Seminars or conferences (you don't 

need to attend these before 30 June, just 

pay for them!) 

7. Hi-visibility safety vests for factory  

workers or traffic controllers  

8. New uniform pieces for security guards  

9. New scissors for hairdressers  

10. New camping gear for Defence Force 

members  

 

 

What You Need 

to Know 

You can generally 

claim 100% of 

any item you  

purchased that 

was valued under 

$300. If you  

purchase an item that is valued at greater than 

$300, we may have to depreciate it for you, 

unless it is expected to only last for a year.  

 

If you are buying an item that costs more than 

$300, you should also consider if you want to 

buy it outright and claim the depreciation or if 

you want to lease it or borrow money for the 

item. You can claim the lease payments on your 

tax return and if you have a  

personal loan, you can claim the loan interest 

on your tax return as well as the depreciation for 

your work-related item! 

 

Please note that in order for you to be able to 

claim a work-related tax deduction, the item you 

purchase must be related to your occupation. 

For example, while steel-tipped boots are a 

protective work item for construction workers, 

they are not for workers in an office in the CBD.  

 

How Can Laura Dean Help You? 

 

If you need assistance in working out whether 

you can claim certain expenses as work-related 

deductions, please contact our office and we‘ll 

put you in touch with one of our accountants 

who would be happy to assist you.  

 

If you need more information on your tax return, 

please contact us at  

reception@lauradean.com.au  or call 42961068 

and we are happy to help you with any query to 

help you increase your refund for your 2010 tax 

return!  
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Property Update 

 

Laura Dean‗s Property Divison – Short Street Holdings Pty Ltd***  

provides a fresh, modern and innovative approach to home ownership 

and investment opportunities. 

 

When Laura Dean Financial Solutions recommend that a client should 

look to invest in a residential property we know from our information 

that these properties are built by a reputable builder that we have  

confidence in, and have the potential to achieve the expected capital 

growth. 

 

Unlike many other House and Land Packages, each investment  

property is built ready to live in. These beautifully architect designed 

homes have been carefully selected for each particular lot reflecting 

the  

Australian lifestyle with modern open plan living. The homes are  

constructed by experienced licensed local builders and are complete 

with luxury inclusions, smart floor and window coverings, quality 

kitchen appliances, lighting and smoke detectors. 

 

All Estate sites are selected carefully according to defined  

demographic criteria. They must be close to schools or universities, 

hospitals, shopping centres and transport. All homes are completed 

with attractive landscaping making it perfect for the owner-occupier, 

investor and tenant alike. 

 

We currently have some house and land packages available in the 
following areas: 
 
 
QLD – Crestmead Judith Glenn Estate 
 
Example of house and land price, and rental price: 
 
Large 4 bedroom homes DLUG (double lock up garage)                    
40 minutes to Brisbane – 55 minutes to Gold Coast 

 
Price: $423,000 - $430,000 
 
Projected rent: $360 - $390/week 
Block size: 670m2 – 730m2 
 
NSW – Horsley Clover Hill estate 
 
Example of house and land price, and rental price: 
 
Large 4 bedroom homes DLUG (double lock up garage)                    
20 minutes to W‘gong – 1.5 hours to Sydney 
Price: $425,000 - $435,000 
Projected rent: $430 - $450/week 
Block size: 450m2 – 460m2 
 
NSW – Maitland & Surrounds various estates 
 
Example of house and land price, and rental price: 
 
Large 4 bedroom homes DLUG (double lock up garage)                   
2 hours to Sydney – 40 minutes to Newcastle 
Price: $376,000 - $445,000 
Projected rent: $370 - $420/week 
Block size: 650m2 – 780m2 
 
For houses for sale, visit our property section of our website 
 
 
We recently took 

three Laura Dean 

client couples on a 

field trip to QLD, to 

view the progress on 

their investment  

properties. We  

encourage all of our 

clients who have 

bought or who are 

thinking of buying an investment property to get in touch with James 

Allen on 4296 1068 regarding the next field trip.  

http://www.lauradean.com.au/property_investment.php


Staff Profile 
Colin Worthy 

 

 
 
 
 
 
 
 
 
 
 
 

1.What attracted you to your 
current position? 
After 25 years working for  
Centrelink I decided enough is 
enough and took redundancy. I 
thought I would take 6 months off 
and improve my golf game.  
After 4 weeks I received a 
call  from Phil asking if I wanted 
to work with him in this new  
company. It only took a month or 
so for us to decide to leave that 
company and set up our own 
company and go seek some fun 
and adventure (as well as some 
money). Anybody that knows Phil 
would realise that working with 
him is like going on an extended 
wild ride. As the saying goes 
―The rest is history‖ and we are 
still here. 
 
2. What is the most  
enjoyable part of your job? 
Helping clients achieve their 
goals and hopefully financial  
security. 
 
3. And the least enjoyable? 
Dealing with bureaucracy and 
seeing a client fall by the  
wayside and go back into debt  
  
4. If you weren’t doing this job, 
what would you be? 
A travel writer or something in the 
hospitality industry 
 
 
5. What do you do when you 
are not working? 
Family activities, BBQ‘s and the 
occasional game of golf. PS: I 
don‘t mind a beer or 2 on a  
Friday night. 
 
6. Tell us what you are  
passionate about 
My family is very important to me 
and I love it when I see my kids 
strive and achieve something that 
is important to them. Janet and I 
give them every support possible. 
 
7. Tell us one motto that you 

try to live by 

Speak or treat other people the 

way you would want your mother 

to be treated.  
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Silvana‘s Spaghetti Bolognese Recipe 
  

Ingredients 
 1 kilo prime beef mince 
 1 large Italian hot and spicy sausage 

(optional) 
 1 yellow onion, chopped 
 2 cloves of garlic, 4 bay leaves & 4 cloves 
 I  small jar of Tomato paste 
 2 cans of diced tomatoes 
 Olive oil 
 1 cup of water 
 1 Bottle of good wine 
 1 lb (16 oz) spaghetti pasta 
 Salt 
 Grated Parmesan cheese 

Method 
The Sauce: 

Firstly, pour yourself a glass of wine. 

Sauté the onions and garlic until the onions are translucent then add the beef mince meat 

and the chopped sausage in a large skillet on medium high heat with a little olive oil. Once 

the meat has browned slowly add the tomato paste, bay leaves, cloves, diced tomatoes and 

the water. Place a lid on the skillet and gently simmer on the lowest setting, the longer the 

better. Pour another glass of wine and enjoy it! 

The Pasta 

Fill a large pot at least half full with water and bring to a boil. Add a tablespoon of salt. Slowly 

add the pasta, stirring once only to prevent clumping. Allow the water to come to a boil 

again. Cook, uncovered, with a fairly vigorous boil, for as long as the directions on the pasta 

package say, usually about 10-12 minutes. When pasta is al dente (cooked but still a little 

firm), remove the pot from the heat. Drain the water from the pasta through a colander and 

rinse with cold water. Place the pasta back in the pot.  

The Secret 

Now comes my secret, but first another glass of wine. Ok now stir in two or three large ladle 

spoonfuls of the sauce into the pasta. Place the lid on the pasta and leave for 15 minutes. 

The pasta will absorb the sauce and enrich the experience. 

Place the pasta into each serving bowl and spoon on the sauce. Garnish with grated  

Parmesan cheese. Pasta is best eaten with a fork and spoon and a nice wine is essential. Bon 

Appetite! Sil.  Serves 4-6. 

Congratulations 

Congratulation to several members of the Albion Park Ladies Hockey team who are heading away with 

the South Coast Representative team to Bathurst. These ladies are Natalie White – Muik, Maree 

Berstfed, Bianca Netzler, Emma Cobbin, Lindal Ogilvy and Jacinta Barry. 
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Upcoming Events 
 
Laura Dean Strategy Seminars 
 

 9 June, 7pm—Albion Park RSL Club 

 

Laura Dean Self Managed Super Fund Seminars 
 

 23 June, 7pm—Albion Park RSL Club 

 

 

To book a place at any seminar please contact Barry Stewart on (02) 4296 1068. 

 

 

Save The Date 
 
Laura Dean will be holding an Investment Expo on the 6th November 2010. Keep the date free and come along to 

hear from, and speak to, businesses in lending, agribusiness, self managed super funds and much more. Phone Phil 

Allen on 4296 1068 for more information. 

 

 
 

 

Feedback 

 
We would love to hear your  

feedback about our newsletter so 

that we can continue to improve it.  

If you have any comments,  

suggestions, or items you would like 

to add to the next newsletter please 

contact Laura Hawes on 

laura.h@lauradean.com.au 

 

Laura Dean Financial Solutions 
Shop 3/Corner of George St 
& Terry Ave Warilla 
NSW 2528 
Phone: (02) 4296 1068 
www.lauradean.com.au  
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Disclaimer: 
 
This information has been prepared by Laura Dean Financial Solutions for general information only. It was prepared without taking into 
account you own personal objectives, financial situation or needs. You should consider your own personal situation and requirements 
before making any financial decisions. 
 
LDH Solutions Pty Ltd, trading as Laura Dean Financial Solutions, and Financial Planning Services Australia Pty Ltd (FPSA) are only re-
sponsible for advice relating to financial products. Any non-financial product services, such as those relating to residential/investment 
property, are not licensed by FPSA and are provided to you by Laura Dean Financial Services Pty Ltd. 
 
LDH Solutions Pty Ltd, Corporate Authorised Representative No: 327706. Authorised by Financial Planning  
Services Australia Pty Ltd, Australian Financial Services Licensee No: 225982 ABN 55 010 521 810. 

Laura Dean now have a Facebook page! Click the link on 

the left to join. You will be kept informed of all of the most 

up to date financial information. 

http://www.lauradean.com.au
http://www.facebook.com/home.php?#!/pages/Laura-Dean-Financial-Planning/119069821449762?ref=ts

